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1 What is a trust?

Law of Trusts and Trustees

“…an equitable obligation, binding a person (called a trustee) to deal with 
property (called trust property) owned by him as a separate fund, distinct from 

in old cases cestuis que trust), of whom he may himself be one, and any one of 
whom may enforce the obligation”.

Hague Convention on The Law Applicable to Trusts and on 
their Recognition 1985
Recognition of Trusts Act 1987
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“…the legal relationships created– intervivos or on death– by a person, the 
settlor, when assets have been placed under the control of a trustee for the 

The parties to a trust 

Trustee Act 1925

2
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Trustee Act 2000

inter vivos

personam
personam 
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£

Can the beneficiaries do anything?

must
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The types of trusts that exist 
inter vivos

Inheritance and Trustees’ Powers Act 2014

inter vivos
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