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About this guide

The rates and limits quoted throughout are those applying for 2023/24 unless 
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At a glance

consideration. 

adjusted net income reaches £100,000. The allowance is reduced by £1 for 

adjusted net income of £125,140 or above for 2023/24, you will not receive a 
personal allowance.

personal allowance has been fully abated.

as having paid Class 2 contributions at a zero rate giving you a qualifying year 
for state pension purposes for zero contribution cost. You will also pay Class 

above that level. 

your business account to your personal account. 

1
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of £50,000 and £250,000 are divided by the number of associated companies 
plus one. The limits are also proportionately reduced where the accounting 

should be factored in. 

This is not the end of the story. A company is entirely separate from the 

payable. This will be the case on any salary or bonuses paid to you by the 

the company will vary depending on the way in which this is done – not all 

ahead. 

progresses through more sophisticated ideas. By the end of the report, you 


